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HK E Pound weight of Standard Silver few yes, atthe Mint 34 25. 4d. 
you obſerve, that ar the Marker in Lombard ſtreet it ſells for 3 1. 4 s. 
fo that Merchants who import Bullion carry ir not to be coined; 
the Officers of the Mint have nor their Profir, and there is nor that 
| increaſe of Current Money which would promote Trade: and fur- 
ther, of the preſent Curcent Money, what is of full weight is like ro be melted 
down, and fold as Bullion, becauſe the Owner may receive a conſiderable Ad- 
vantage, tho the Publick a great Damage, in thar the quantity of Money current 

for ſupply of Trade 1s leflened. . 4 
Now you fay Sir, it is propoſed, as a Remedy for theſe Inconveniences , and as 
a means to procure the Importation of more Bullion,” ro coin the” Pound of Silver 
into 3 7. 5 5. Concerning which (fince you command my Opinion) F think it 
— will be neceſſary to cnquire into the Caufe of the preſent Value of Silver, and 
- then we may better judge of the EffeAs of an Alteration. Bur firſt ſhould be 
© conſidered ſo much of Trade in general, as to know what cauſes the Exportation 
of Bullion, whish alſo ſhews what hinders its Importation ; and this is not diffi. 
*, = cult to underſtand, if you ſuppoſe an Englifh-man trades to France, fells whar he 
” exports, buys what he is to recurn, and becomes in debt rhere a Sum of French 
Money (as 1350 Crowns) equal in Wetght and Fineneſs to 1co pound weight of 
Silver Engliſh Standard, for it follows he muſt ſead thar quancity of Silver trom 
home to pay his Debt; it the fame Enzliſh-man pain in ſome Places qoo ſuch 


Pounds, and loſe 500 in others, the Cate is the fame. If what we ſuppoſe in 


one Man's' Trade do reſult from the Trade of the Nation to all the Places abroad, 


ic ſtill follows, Silver muſt be exported enough to pay the Debrs contratted abroad. 

>a, Bur becauſe of the variety of Occaſions arifing in Trade (as one Man having 

> * Money or Credit in Amfterdam, and wanting it at Venice, when another has it ar 

_ © Penice, and wants it at Amſterdam) there has come in uſe that principal- Branch 
DÞ- of Commerce called Exchange, fo as by giving Bilks, I receive from A. here the 
 yalue of what Money I have in the Hand of B. abroad ; and if_A4. have the 
—--—--famemneceſliry to have Money at the fame Place 'and Time which I have to bring 
ir. thence, I ſhould receive Silver equal in Weight and Finencſs ro what I have 
there, Bur great and trequent Alterations are in the courſe of Exchange, which 

ariſe. principally from the Charge or Hazard of conveying Money, and from the 

* ,* Time given for Payment, (for the greateſt part of Exchange is bur a kind of lend- 
*< ing Money ar Intcreſt.) The Exchange attending and meaſuring the motion, of 
Trade, particular Merchants are accommodated thereby, that is, by Credit given. 

one to another, or by one Man's undertaking the Charge and Hazard of the 

- Way, the Law, G&c. for another. But if the whole Trade of the Nation js dri- 
@z, + ven to Loſs, there muſt ſtill be exported Bullion to ballance the Accompr ; I ſay 
>. Bullion, for if ovr coined Silver ſhould be carried beyond Seca, it's there to be 
= accounted Bullion, and our Debt muſt be paid there with regard to the incrigſick 
— Goodneſs, and not to the Image or Superſcriptign. If I owe 100 Pounds, as 
> above, | may pay it with 3117. 135. 4d. of our preſent Coin of full Weight; 
-* whenthe Alceration you ſpeak of is made, my Creditor in France will abate me 
nothing of 325 /. of the nzw Coin. So thar our Alteration of the Value of our 

Coin is not regarded by Foreigners, nor will hinder or further Exportation of Mo- 

ney; tor Exportatioa of Moncy or Bullion ( which in this Caſe are all one) de- 
pends on the neceflity of having it abroad, which will always be when the expor- 

. ted Goods do not purchaſe the imported, when we fo trade to loſs, the Remedy 
muſt be by our Parſimony, in {ending lcfs of foreign Goods, or our Induſtry in 
ſending out more or betrer of our own. Now for the different Value of our 
Coin and Bullion, I dcrive it from the Circumſtances rhar atrend this Exporta- 

tion. Some would ſpeak morc here of the Exchange and irs Influence, bur left 

that ſhould rather perplex than enlighten this Diſcourte, I ſhall chink it ſufficienc 

co mention my former [nſtance of a Dzbt of 190 Pound weight of Silver ro be 

paid beyond Sea, I may pay it with 311 /. 13 s. 4d. exported; bur becauſe that 

i9 proh:bited, I will be ac ſome Charge to be ſecure, the readieſt way is to buy 
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| | bt and Finenels, and if one has adven:urcd ro melt 
any, 2h yt Cen ake it, it ſeems by the preſeat Marker, that for his Charge 
oa Hazard he deſerves abour 3 per Cent. and ſo coined gy mn Value 31.27 4d 
bing uncoined becomes in Value 34.45: from ſuch Circumſtances the Value Vaties, 
Bur if rhe Law permitred the Exportation of Silver coined © freely as uncoined, 
this difference in Value wouid vaniſh away. We ei of ied 1en to the Induſtry of 
our Hands, not the Imacinations of our Heads, whic ploy govern Foreigners 
or their Trade. What EffeCts this Alteration may have will be at home ; 1 pranr 
irs like to {ct the Mint on work, which is an Advantage ro the Officers: bur : 
whence ſhall the Bullion come, is the next and chickcſt Queſtion ; nevcr the more 
from abroad, as I ſaid above, but "tis eaſic tro know frotn whom at home: the 
who have of the: preſent Coin at full Weight, may find 5 per Cent. profic, firſt 
melting it into an Ingor, If you left wich a Goldſmith 1co 7. in ſuch Mcney, he 
may have it coined anew, pay you 1007. according to his:-Note, and keep 5. for 
his painsz and whatl cake to be of greater conſequence is, that whoever has weighty | 
Money, will expett his Opportunity of having it new coined, tho he ſtay for it fix _ 
Months, rather than lend it to the King or others, or make any Payment which 
he can avoid. Ifa Proclamarion for raiſing the Value ot the preſent weighty Money 
ſhould endeavour to obviate this, yet it would make great Confuſion in Paymentg, 
and be like a Proclamation to make clip'd Money current; and for the Officers 
of the Mint, they will be diſappointed. Bur when all the Money or Bullion preſent 
or to come, is new valued by Preclamartion, or newcoined according to the Propo. 
{al, rhere will be given 2 &. an Ounce above 5 5. 5 d. as now aboye 5 5.2 d. if all 
Circumſtances abroad and at home remain as now. This Project of raifing the Va- 
lue of Moncy, has been uſed by ſome Princes when they had great Payments to 
make. When the King of Portagal called in the Coin of his Kingdom, gave it a 


down 


. new Mark, and kept a Quarter part ro himſelf, it was for Juſtice and Policy, no 


otherwiſc than if he had clip'd * part out of every. Piece; and tho the Exgliſh and 
other Foreign Merchants were deceived of { of what was owing ro them more than 
they owed in Portugal, yet quickly, as the courſe of Trade required, that was fold 
for five Pieccs. of the new'Coin which before was ſold for four. The French King 
lately ſerved higgſelf of the ſame Advantage, in making Jour Sols-pieces, enba!. i 
with + part Copper, Which was in reality but raxing tiS"own* Subjects; arid; - 
very unequal way; and the Caſes of embaſing Money, ar raiſing its Value, ac: 
much alike, | | 
All this refers to the inſufficiency of the Propoſal, which were enough to obje& 
againſt making a new Law. There isalfo to be obferycd, that a real Damage will 
fall upon thoſe Perſons in particular, whoſe Revenue is aſcertain'd, and Expences 
contingent; As when a Gentleman receives for Rent,. Salary, or Fees, a Sum cer- 
rzin, he ſhall not buy ſo muclyweight of Silver in Plate, Houſhold.ſtuff, Apparel,'as 
he can with the ſame Sum now , with the variety of which Damage, I :ſhall : 
not now meddle. I have for Breviries fake mentioned only Silver, becauſe yo 
know the Reaſon is the ſame as to Gold ; but 1 will add, that if a Government 


*bink fic, thar their Coin may bz more of one of thoſe Mctals than the other, it 


may be attained by, .cftabliſhing rhe Proportion berween them-, as if here. the 
Value of Gold to Sifver were as fixtcen to one, { z. e. that the Pound weight of 
Goid be coined into 52 /. Sterling, and that of Silver into 37. 5 5. )*and abroad 
Gold were to Silver as fotirteen to one. When there is occaſion ro export one of 
theſc, it ſhall be Silver and not Gold; for if I owc a Sum abroad , as is above- 
ſaid, which | might pay wich 1094. weight of Silver, -I may pay it with its equi- 


- valent in Gold, which. in Fraxce would be 7 1.5, Bus in Eeg/and 7. 4+ of Gold were 


cqual to 114 4. 7 of Silver, rherefore I ſhould export Silver rather than Gold; and 
for the like Reaſons Gold will be imported rarher than Silver. But cho a Law could 
be cficQual in this Caſe, yer *rwere only ill forcign Nations thought fir to make 
the like Alrcration, as they will quickly do where any Advantage in Trade 'is 


| Lot only by makins of Laws. I am Sir, 
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Nov. 20, 1690. Tours 
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